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Natural Gas

October 12, 2016

Ms. Jocelyn Boyd
Chief Clerk and Administrator
Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Re: Docket No. 2001-410-G.

Dear Ms. Boyd:

Enclosed is Piedmont's Deferred Account-Hedging Program report for the period end July 31,
2016.

If you have any questions, please feel free to contact me.

Sincerely,

Jenny Furr
Manager — Regulatory Reporting
704-731-4560
Jenny.Furr Piedmontng.corn

Enclosures

C: ORS

tD

PO Box 33068 . Charlotte. North Caroana 28233
piedmontngraom



Piedmont Natural Gas Company
Deferred Acct-Hedging Program
Acct 81 9101 (X2068)

SC ~Nov- 5 Dec-15 Jan-16 Feb-16 'Mar-16 A~r-16 ~Ma -16 Jun-16 Jul-16

Beginning Balance
Expenditures: BP
Purchase of Finandal Instr.

Option Premium
Margin Requirement

Receipts:
Proceeds from positions

Expenditures: ADM
Purchase of Finandal Instr.

Option Premium
Fees
Margin Requirement

Consultant Fees
Service Fee
Program Development
Other

Receipts:
Proceeds from positions

Fees
Interest from brokerage acct.

PM Interest ad).
Transfer to COG Deferred Acct
Otlier
Balance before interest
Return calculated
Balance dus (customer)/company
Tmnsfer to 25304 Deferred Acct
Balance due after transfer
G/t Balance
Gt Bet less Qalance dus I tape/ence
Interest Calculation:
Avg. Balance for the month

63,520.00
930.00

95,960.00
1,472.50

32,200.00
434.00

66,550.00
945.50

58,640.00
852.50

16,800.00
248,00

12,375.00
170.50

746.00 746.00 746.00 746.00 746.00 746.00 746.00

24.60 8.20 6.20 8.20 8.20 8.20
65 198.00 98478.50 33,404.60 68 249.70 60,246.70 17,802.20 13,299.70 8.20

65,196.00
(65,196.00)

0.00
0.00

98/1 78.50
(98/1 78.50)

0,00
0.00

33,404.60
(33,404.60)

0,00
746.00

68,249:70
(68,249.70)

0.00
0.00

60,246.70
(60,248.70)

0.00
0.00

17,802.20
(17,802.20)

0.00
0,00

13,299.70
(13,299.70)

0.00
746.00

8.20
(8.20)
0.00
0.00

746.00 746.00

3 32,598.00 $ 49,089.25 $ 16,702.30 3 34,124.85 3 30,123.35 $ 8,901.10 $ 6,649.85 $ 4.10 3

746.00

8.20
754.20

754.20
(764,20)

0.00
0.00

3T/.10

Return rate for the month ~OQOG /o

$ $
~0 0000% ~ ~0 ~ppppo 0 0000% ~00 «/o ~0

$ - 3 - $ - $ - 3 - $ - $

Annual allowed return rate 0.0000'/o O.ppppo/o 0.0000% 0.0000'/o 0.0000'/o 0 PPPPo/o 0.0000% 0 OQQ0% 0.0000%



Piedmont Natural Gas
Reconciliation of AOM statement to SC Hedging Activity and Recon
July 2016

15.50

A

A

A

A

A

A

A

A

A

F. of A's

Commission and Fees rate
Total Commission and Fees (Expenditures)

(2)

(f)

Z of B's

Less: Fees (Expenditures)
Option Premium

Activi in Account
~Dbit D ~CCht C

F of D's y of C's

y of C's

Z of D's

P&L and Cash Activity per AOM statement
Reverse AOM accrued previous month
ADM accrual in current month
P&L and Cash Activity



ADM

ADM Investor otervices, Inc.
«4 Subsidiary 0/',4 ra/Ier Daniels it iidiiind Coin/Jany
2lOOA Board of'Trade Butlt!io»o

l4 1 W. Jackson Boulevard
Cttlcago, IL 60604
WWW.ADMIS.COM

t«ZPIIHLY COMMODITY SIATE MENT

STATENERT DATE« JOL 29, 2016

ACCOUNT BOMBER: 121 12068

SALES!t!AN NIINBZR« 121 X121

IBTROOUCBO BY: RBC NEALTB~
(704)264"2767

PIEohloNS NATVRAI GI«S Co
SCUTE, CAROLINA ACCOUNT
ATTN jtOB TSORNTON
PO BOX 33068~ XIC 28233-3060

ZP YOU BILVB ANI OUESTIONS OR ISSVES
RECIARDING YOUR STATSNERT TEAZ'OV
ARB UNABLE To RESOLVE NITS YOUR BROKER,
PLEASE IXINTACT ADNIS CVSTOMER SERVICE AT
1/800/654-0461 oz 312/242-7200.

»»»» * *» * * ~ YOTIR ACTIVITY TRIS MONTE ~ ~ »» ~ ~ »» * *

7/27/6
7/27/6
7/27/6
7/27/6
7/27/6

~ *

12/I6/5

12/16/5

LONG/BUY

6

SERT/6ELL DESCRIPTION, "
EX

CALL AUG 16 IPJM NAT GAS B 2800 ',C
CALL AOG 16 NYN NAT"4BONR2900 C
CALL AUG 16 SEJM IVLP.DAS A 3200 *C*
CALL JLUG 16 NYEf'JIAT,ttLLSJR'G45lLU d
CALL AUG 16 NZN4IJLFAIAS E-'Qsho C

P 0 8 I T Icc» NIS'I „I:89 ' O* G N

CALL GBP; JYLTNYNMTSGAS 'R„2800 'AC
'GPIAIIBJ BARRET Rnf ux'

U«LO'g LIMJdliPZJIE 8/26/16 ".

'AYERIL'GBUXRIGT .08700

'ZA'ST TIUIDB'ATES 8/26/16

SILLL OCI 16 NYN tolT 838, '8 2&50
„,OPTION MARKET RIALUE

'7020.00 LIM EXPZRE 9/27/16
AVERAGE LONGS .09300

LAST TRADE DATE» 9/27/16

PRICK/LKGSO CC

EXPZRB US
EXPIRB US
RXPZRR VS
EXPIRE VS

, EXPIRE US

«t.,tdycitiv N T

9
1»

ti
./0930„USI

A 2180

ORBIT CREDIT

.00

.00

.00

.00

.00

~ »

6,528.00
6 528.OO»

13,080.00
13,080.00"

10/28/5
4*

VAIL 6BP 16»BIM NAT GAs E 2950',c 'AI520 vs
OPTION MARKBT VALVE . 0893

BXPZRB 8/26/16
AVERAGE LONG i 15200

3,572.00
3,572 00*

10/27/5

10/28/5

10/27/5

12/16/5

3
3

7
7»

6
6*

13
13*

LIL5T TRADE DATER 8/26/16

CALL QEP 16 Nm NAT GAS.E 3000 C
OPTION NARKET VALVE

EXPZRE 8/26/16
AVERAGE LONG: . 16200

LaST TR!IDE O!ITS« 8/26/16

CALL IOCT 16 NZN,JUST»GRS R 3000 C
OPTION MILRKET VALTIE

44XPZRE 9/27/16
A«IEIOLGE LONGi: . 15500

IAST TRADE DATE« 9'/2'I/16

CALL OCZ 16 NYM NRT GAS 8 3050 C
OPTION MAI4IOIT VALUE

EXPIRE 9/27/16
AVERAGE LONG« . 16200

IAST TRADE DATE« 9/27/16
CALL DEC 16 NYM NRT GRS R 3250 C

OPTZON MIIRXET VAIUB
9,100.00 LZM EXPXRR 11/25/16

AVERAGB IONG« .3.0200

LAST TRADE ZELTRS 11/25/16

.1620 US

.0709

1550 US.
.'447

.1620 Ua

. 1250

. 1020 VS

.3169

2, 127. 00
2, 127. 00*

10,129.00
10 129.00"

7,500.00
7,500.00"

41,197.00
41, 197. 00*

PLEASE REPORTANY DIFFERENCES OR OBJECRONS IMRIEOIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR
OBJECTIONS CORRECTED IINLL BE OEEMEO YOUR AGREEMENT THAT THE STATELIENT IS CORRECT AND RATIFIED
RE«Ala»OR «ANNE CORO» St«a«cot«O lERNS ANO CONOR«CNS ON REl»RSE OOE ORRO SYNSOLSARE ERP«AiNEO ON «ERERSE S«OE



ADM Investor Services, Inc.
J,Suilsidiary of'.droller Daniels Alidlanrf Col@puny
2100A Board of 1'redo Building
iai W. Jackson Bouicvard

MPRHLYCOMIWDITYSTATEaeENT

STA~ DATE: JUL 29, 2016

ACCOUNT NUMBERS 121 X2068

SALESMAN NUMBERS 121 X121I~ BY: RBC WEALTH NIWAGEMENT
(704)264-2767

PZEDNDNT IUITURAL GAS Co
SOUYB CIQIOLZNA ACCOUNT
ATTN ROB THORNTON
Po BOX 33068~ NC 2'8233-3060

IP YOU HAVE ANY QUESTIONS OR Z6SUES
REGARDING YOUR STATEM32M TEAT YOU
ARE UNABLE To RESOLVE WITH YOUR BROKER,
I'LEASE CONTACT AIREZS CUSTOMER SERVICE AT
1/800/654-0461 oz 312/242-7200.

DATE LONG/BUY SERT/SELL DESCRZPTZOM BX PRICE/LKGND CC DEBIT

11/03/5

3/31/6
3/31/6
4/07/6

10/01/5

12/01/5

9/22/5

10/05/5

8/31/5

5/13/6

44
44*

2
14
16
32 ~

6
6»

38
38*

7
7*

11
11*

CALZ NOV 16 NYM BAT GAS E'350 C
OPTZON MARKET VALUE

EXPIRE JO/26I»16 .,
AVERAGE LONGS '1200

LAST TRADE DATBT ',10/26'/16

CALL APR 17„9DS,iHIT,".IIAS'B 3350 C
caLL APQ 17FHYM,14AT-EEAS B J35B Nda
cALL EJts IL7» JOU4 iitigr Qase 5 3350

c'GPTJON'SARKBTV/QUE
EPPZIUH. I/28/17

,AVKRJtUM, LONGE '.10900
LAST OSIADB DAIS & 3/28/17

'CA1J OCT 16 NYM NAT QAS'lf 3450,C"
,OI'TIDE MERKRT v~UE" "

EXPZRE 49/27/16
IAVERAGB LONG: 11800

LAST TIQDB DATE '/27/16
CILLL DEC 16 NYM NAT QAS E 3450 C

DPTIENsrdsaKET vahm
EXPIRE 21/25/16

AVPJQQE IONG T .11100

IAST TIQDE, DATE: 11/25/16

CALL SEP 16 NYM HAT GAS E 3500 .C
OPTZON MARKET VALUE

EXPIRE 8/26/16
AVERAGE LONGE . 11300

ZAST TRADE DATE: 8/26/16

CEIJ ~ OCT 16 NYM HAT GAS E 3500 C
OPTZON MASKET'VALUE'ERszRB

"49/??/16
AVERAGE LONGS, ' 11100

LAST'RADE DATE: 9/27/16
CELL SEP 16 NYM.NAT GES S 3550 C

OPTION MARKET VALUE
BXP,IRK 8/26/16

AVEIQIQE LONGS . ~2300
LEST TRADE'DATES 8/26'/16

CALL MAY 17 NYM NAT GAS B 3550 C
oPTZoN MARKET VALUE

BXPIRE 4/25/17
AVEEAGS LONG T . 11250

LAST TIQDB DATEI 4/25/17

1120 US
1267

C1 13 0 US+ F'.Yaao US
,SOE0 US

d2223 ".

.41BO"s, PS '.032

0'.2340

US

.22fla'1130

US
. 0040

.1110 US
,0266

. 3230 US

. 6829

~ 1125 US
.1530

55,748.00
55,748.00*

4,426.00
30.982.00
35,408.00
70, 816. 00*

1,920.00
1,920I.OO*

87,096.00
87,096.00"

160. 00
160.00»

1,862.00
1.862.00»

116.00
116.00*

16,830.00
16,830.00

PLEASE REPORTANY DIFFERENCES OR OBJECTIONS EEMEDIATELY. YOUR FAILURE TO euMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR
0 BJECTIONS CORRECTEO WILL BE DEEMED YOUR ACREEMENTTHAT THIS STATEMENT IS CORFIECTAND RATIFIED.
RETAIN FOR TAX RECCROS SNNECTTQ TERMS ANQ~ CNREIIERSE aoe ccoso sTNsoss»RE ESFINNEQ QN Resease Noe



ADM

ADM Investor Services, Inc.
AI 6'I»II»IT/fury of'Hrc/rer Ouniei» 5iidlund Corn/»uny

2 ll)OA Board of Trade fiu iding
141 W..lackaon Boulevard
Chicago, IL 60604
WWWJSDMIS.COM

ITXPNHLY COMMODITY STATEMENT

STATEMENT DATE: JUL 29, 2016

ACCOUNT NIINBERT 121 X20'68

SALESMAN NUMBER: 121 X121

ZNTRQDUCEO BY T RSC WEILLTB MILNAQEMRNT
(704) 264-2767

PIEXMQNT NATURAL QAS Co
SCUTE CAROLZNIL ACCOUNT
ATTN ROS TEORWTCN
Po BOX 33068~E NC 28233-3060

ZP IUU EAVE ANY QUESTIONS OR XSSUES
REGAINING YOUR STATEMENT TSILT YOV
ARE UNABLB To RBSOLVE WXTS YOUR BROKER.
PLEASE CONTACT ADMZS CUSTOMER SSRVICS AT
I/so'a/as4-04s1 or 332/242-7200.

2/23/6

2/23/6

1/04/6

14
14*

16
16P

28
28*

CALL JAN 17 MYM NAT QAS E'3600 C
OPTION MARKET VALUE

EXPIRE, 12/27(16 .
AVERAGE LONGS A1'0400

INST TRADE DATET .«52/27/2.6

CALL PEB 17;SQUIT@IT QAS,E 3haa . C
OPTXbj 2'OLRKEV VALUE

.MXPZRE I/26/PP
AVSRME LQNGL . $0600 .

LAST TRADB DTLTE * J/26/17
CALL* JAM 1'i JOIN NAT QAS E 3850 C 'OPTZQNMARKET VAT,UE

EXPIRE 12 /27/16
AVERAGB LONGS . 34.500

1040 VS
2885

:1060 US
.'2757

'I

-,X150.. US
221'3.0

LON3/BUY SERT/SELL DESCRIPTION EX PRICE/LEGMD CC DBEZT CREDZT

40,390.00
40,390.00*

44, 112. 00
44, 112. 00*

59,640.00
59,640.00*

2/01/6 31
31P

LILST TRADE DATES 12/27/16

CALI PES 17 NYM WAT QA5 B 4100 C
OPTION MARKET VALUE

BXPZRB 1/26/17 .

AVERAGE IAEZG . 11300

LAST TRADE ZIATET 1/26/17

."1139 US,

.2066
64,046.00
64,046.00*

3/02/6 I 39 CALL MAR 17 NYN DIAT QAS B 4250 43 .1040 US
39P OPTION MARSET VATUE .2017

EXPIRB 2/23/17
AVERAGE LONGS .3.0400

LAST TRADE DATES 2/23/17

78,663.00
78,663.00*

1. BEGZNNXNG ACCP BALANCE
2. P»AL AND CASE ACTIVITY
3. ENDING ACCT BALANCE
8. OPTIONS MARKET VALUE

9. ACCT VAIUE AT MARKRE'1.

CONVERTED ACCT VALDB VS

~ ** SEG USP
.00
.00
.00

605,532.00

605,532.00
605,532.00

**P CURRENT MONTE *PP PP* YEAR To EATS PPP

OPTXON PREMIUM US :00 189,215.50-
* * * * P ~ \ P P * * * \ ~ \ ~

~ AQMIs BAs IMPL9ÃENTBD A 82.00 EMU» coPY IULILBQ sTATEMBNT PEE.
~ To AVOID TRIS PEE, PLPASE CONTACT US AT QOQREENGADMZS.COM ~
* POR ZNPORMATTQN QM RECEIVING YOUR STATEMENTS VIA EMAII .
~ P ~ *

PLEASE REPORTANY DIFFERENCES OR OBJECTIONS IMLIEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHTTO HAVE DIFFERENCES OR
OBJECTIONS CORRECTED WIL'L BE DEEMED YOUR AGREEMENTTHAT THIS STATEMENT IS CO ERECT AND RATIFIEO.
RETAIN FOR TAN REATTROS SOEAECTTO TTAEASAIO SPSTTETOONREVSRSE ODE CODED STEROL PARE ENTRAINED ON REVERSE Sl DE



South Carolina Msy-2016/Apr/1.2017 Review
Report as of 7/29/2016 Close

Pekod Tool countsrpaky Original Trade
Date

MMBtus
Purchased
Per Month

Strike/Fixed
Price

Purchase
Price

Purchase
CosdProceeds

Trade I
Expiration Date

Expiration
Pries

Resikred
Value

Net Value Realized
Gslrt or (Loss)

Fees

May-16

May-16

Call

Call

NYMEX

NYMEX

4RO/2015
9/22/201 5

220,000
120,000

$3.70

$3.25
$0.1370

$0.1100
$30,140.00

$13,200.00

04/26/201 6 E

04/26/2016 E

$0,000

$0.000 $0

($30,140 00)

($ 13,200.00)
$341.00

$1ee.oo
May-te
May-18

Jun.16
Jun-18
Jun-18
Jun-1e
Jul-16
Jul-16

Call NYMEX

Cs3 l 'NYMEX

Gsa i NYMEX

Call ','NYMEX
Call

Call, N EX

Call

Call, NYMEX

10/28/2015

12/10I2015

6/3/201 5

10/5/2015
10/27/2015

12/14/2015
6/30/201 5

7/27/201 5

110,000
110,000
150,000
80,000
70,000
80,000
70,000
70,000

$2.90
$2.60

$3.65

$3.25

$3.10

$2.60

$3.80

$3.75

$0.1030

$0.0930
$0.1280

$0.1070

$0.104

$0.0910

$0.1300

$0.1230

$ 11,330.00

$10,230.00

$19,200.00

$8,560.0D

$7,280.00
$7,280.00
$9,100.00
$8,810.00

0426/2018 E

04/26/2016 E

05/25/201 8 E

05/25/20f6 E

05/25/201 8 E

D5/25/2015 E

06/27/201 6 E

06/27/201 8 E

$0,000

$0.ODD

$0.000

$0.DOO

$0

$0

$0

$0
$0.000, $0

($ 11,330.00)

($ 10,230.00)

($ 1 9, 200.00)

($8,560 00)

($7,280.00)

($7,280.00)

($9,100.00)
(6,610 00)

$170.50

$170.50

$232.50

$124.00

$108.50

$124.00

5108.50
$108.60

Jul-18

Jul.16
Jul-18

Aug-18
Aug-18

Aug-18
Aug.le

CSO

Call

Call

Call

Call

Call

Call

NYMEX

NYMEX

NYMEX

NYMEX

10R7R015
10RB/20fe
1?/1 7/2015

6/4/?0f5
sl22/201 5

10/27R01 6

10/28/2016

70,000
70,000
70,000
80,000
70,000
80,000
70,000

$2 95

$3.05

$2.75

$3.ee
$3.45

$3.20

$2.90

$0 1510

$0.1030

$0.0930

$0.1310
$0.1130
5 .1040
$0.1620

$10,570.00

$7,210.00
$6,510.00

$10,48D.DO

$7,910.00

$ ,320.00

$10,640.00

I oeRZRote E

05/27/2018 E

D6/27/2016 E

07/28/2018 E

DZRB/201 6 E

07/28/2018 E

07/26/2016 E

$0.000 $0
$0.000 '0
$0.000 $0

$D.

$0.000
$0.000

$D.ODO, $0

($10,570.00) $1 08.50

($7,21000) 3108.50

($8,510.00 $1 08.50

($10,480.00) $ 124.00

(7,910.00) $1 08'/60

($8,320.00) $124.00

$108,60($10,640.00)
Aug-te

SUMMARY:

CSO NYMEX 12/17/2015 80.000
1,670,000

$2.80 $0.0930 $7,440.00

$194,010.00
07/26/2016 E $D.ODD $124.00($7,440.00)

($194,010.00) $2,688,50



Period

Closed Positions - Ma -2002/A ril-2003 Review
Closed Positions - May-2003/April-2004 Review
ClosedlPositlons - Ma -2004/April-2005 Review
ClosedlPositions - Ma -2005/A ril-2006 Review
Closed&Positions - Ma -2006/April-2007 Review
Closed&positions - Ma -2007/A ril-2008 Review
Closed'Positions - May-2008/April-2009 RevieW
Closed Positions - May-2009/A ril-2010 Review
Closed'Positions - May-2010/April-2011 Review
Closed Positions - May-2011/April-2012 Review
Closed Positions - May-2012/A ril-2013 Review

Souttt Carolina
Report as of7/29/2(tf 6 Close

Original Purchase
Cost/Proceeds

$949,450.00
$1,065,640.00

I $851,680,00
$2,463,690.00
$3;369,220.00
$2,908,420.00
$3,446,030.00
$3i599,735.00
$2,240,760.00
$1,339,250.00

$967,950.00

Realized Value

$2,424,270.00
$400,810.00
$795,290.00

$4,925,500.00
($1,385,730.00)

$1,159,981.00
($6,147,835.00)

($ 12,587,530.00)
($3,838,546.00)

$0.00
$0.00

Net Value Realized
Gain or (Loss

$1,474,820. 00
($664,830.00)

($56, 390.00)
$2,461,810. 00

($4,754,950.00
($1,748,439.00)
($9,593,865.00)

($16,187,265.00
($6,179,306.00)
($1,339,250.00}

($967,950.00)
Closed Positions — Ma -2013/April-2014 Review
Cilosed Positions = May-2014/Apdl-2015 Review
Closed Pbs)tions - May-2015/Apdl-2016 Review
Closed Positions - May-2016/August-2016 Review
Total Closed Positions Review Periods

Open Positions Total

t:losed/OpeniPostion TOTALS

($574 216 37}

$435,179.27
$841,635.25
$194,010.00

24, 98,433.

$356,145.0()

$24,454,578.15

$0.00
$0.00
$0.00

0.00

$605,532.00

($13,748,258.00)

$574,216. 37

($435, 179.27)
($841,635.25)
($ 94,010.00)

3, 2,2
$249,387. 00

($38,202,838.15)



Open Positions - South Carolina

Report as of 7/29/2016 Class

Period Tool Countarparty Trade Date Purchased Per Strike/Fixed

Month

Purohaae Purahaae Trade I EXPlratlOn
NYMEx Market price Market valueP/lce Cost/P/Ocseds Date

Net Value va.
Cur/ent Market

Value
Ssp.16 Ce0 NYMEX 8/3'I /20 '1 5 40,000 $3.55 $0.1230 $4,920.00 08/26/2016 E $0.0029 $118.00 ($4,804.00)
Ssp-16 Call NYMEX 9/22/2015 40,000 $3.50 $0.1130 $4,520.00 08/28/2018 E 30.0040 3180 00 $4,360.00)
Ssp.ls Ca0 NYMEX 10/27/2015 30,000 $3.00 $0.1620 $4,860.00 08/26/2016 E $0.0709 $2,127.00 ($2.733.00)
Ssp-16
Se -18

Call NYMEX 10/28/2015
Cs0 NYMEX 12/16/2015

40,000 $2.95 $0.1520
40,000 $2.80 $0.0870

$6,080.00 0812512016 E

$3,480.00 08/26/2016 E

$0.0893 $3,572.00 ($2,508.00)
Sor1632 $8,528.00 $3,048.00

Oct-IB
Oct-16

Call NYMEX

Call NYklEX

1 0/1/201 5

10151201 5

60,000 $3A5 $0,1160
70,000 $3.50 $0.1110

$7,080,00 09/27/2016 E

$7,770.00 0912712018 E

$0.0320 $1,920 00 ($5„160.00)

$0.0268 $1,8BE00 ($5,908.00)
Oct-16
Oct-16

Oct-16

Ca/I NYMEX 10/27/2015
Call NYMEX 1012812015

Call NYMEX 12/16/2015
70,000 $3 00

60,000 $2.85
$0.1550 $10,850.00 09/27/2016 E

$0.0930 $5,580.00 09/27/2016 E

$0.1447

$0.2180
$ 10,129.00

$ 13,080.00
($721'00)

$7,500.00

60,000 $3.05 $0.1620 $9,720.00 09/27/2016 E $0.1250 $7,500.00 ($2,220.00)

Nov-16 Ca5

Dec-18 Call

Dec-16 Call

NYMEX 11/3/2015
NYMEX 121112015

NYMEX 12/16/2015

440,000 $3.35
380,000 $3.45
130,000 $3.25

$0.1120 $49,280.00 10/26/2018 E

$0 1110 $42,180.00 1112512016 E

$0.1020 $ 13,260.00 11/25/2016 E

$0.1287

$0.2292

$0.3189

$55,748.00

$87,096.00
$41,187.00

$6,468.00
$44,916 00

$27,937.00
Jan-17 Call NYMEX 1/4/2016 280,000 $3.85 $0.1150 $32,200.00 12/27/2018 E $0.2130 $59,640.00 $27,440.00

Call NYMEX 2/23/2016Jan-17
Feb-17 Call NYMEX 2/1/2018

140,000 $3.60
310,000 $4.10

$0.1040 $14,560.00 12/27/2018 E

$0.1130 $ 35,030.00 01/26/2017 E

$0.2885

$0.2066
$40,390.00

$64,046.00
$25,830.00
$29,016.00

Feb-17 Call NYMEX 212312016 160,000 $3.80 $0.1060 $ 16,980.00 01/26/2017 E $0.2757 $44,112 00 $27,1 52.00
Mar-17 Call NYMEX 3/2/2015 390,000 $4.25 $0.1040 $40,560.00 02/23/2017 E $0.2017 $78,653.00 $38,103.00
Apr-17

A r-17

Call NYMEX

Call NYMEX

3/31/2016
an/a of 5

160,000 $3.35
160,000 $3 35

$0.2213$0.1130 $16,080.00 03/2812017 E

$0.1050 $16,800.00 03/28/2017 E $0.2213
$35,408.00
$35,408.00

$ 17,328.00

$18,608.00
Ma -17 Call

SUMMARY:

NYMEX 5/13/2018 110,000 $3.55

3,170,000
$0.1125 $12,375.00 04/26/2017 E $0.1530

$356,145.00
$ 16,830.00

$605,532.00
$4,455. 00

$249,387.00
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